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T fRamer ST vy srerwar IS
I Ll

T2 faeett, 14 STaT, 2021

WA T i< e srerwaT s (neel Su-fafeat six fRarar saraa@s iR 1 gt )
(wrerrerT) AR, 2021

e 1. t.3m2./2020-21 /50 T /31 3. 5,068, — i fRarar i o steryar are, fRarar

AT QTTe STeAwaT Higar, 2016 (2016 =T 31) it €T 240 F AT IS 91T 196, 917 203 ¥ &1 205
FRT Y& ARRAT & TN Fd g0, AT (QaTar 3T eee steqwar are (maef su-fafeat ofw feamr
FTAATEF TS THAT w7 9qTHT a7e) AR, 2016 #7 3i¥ qras w2 & oo ety @fFew sqmEr g,

FATT—
1. (1) == fafRawt &1 @i 9wt fGarer siw oree steawar a1 (et su-fafeat siv fRamer
FTAATIAF TS (4731 7 T a7 (Ferred) &=, 2021 2

(2) T TSI | Ik THTLLA hl ATE HI TG gl |
2. AT fRATET S S TeHar a1 (Ee’ Iu-fAteat Y fRarer saraarf@s uStedt #7 g’ are)
faffeme, 2016 (g =a zah weamq u= fAffaw #wgrman ) & v 5§ —

(i) S9-fFafe=e (4) & T, Feferfaa su-fafFae st BT s, sErq—
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“(4%) ETeTE e UET T8 T ST 9T a1 g TAT-FAAtSa arrar aest &, e
ST AT T Tgar A1 g, T Far g 17

(i) Su-fafa=w (6) #, @< (@) & v+ u¥, Rwferfaa @< war s, i —
“(=r) forerr g faw, fafer, sreferme, S, goaiee, Jaee a7 fearer & &= #§ fFrersmar €7
(iii) Su-fafa=w (13) % wanq, Mefafea Su-FEfRaw sia:eatta fra s, saiq—

“(14) g e, T sTiaeRTr o U fB3lY streer &7, ST IR =T AT ©ATH T w9 Far
g, UHT TSl ST o0 ST o T |ETg o HIae (QaTar sATas i USiel &l Tohe Hea:

TR AT T T T ot sAreEties TS i Se@re 9 qoklel STl STudT;

T A M o vET Meerd agt aenta Rarer sAmaErtiE uSHT w7 Aeas 98 @R Sgi vEr
reer 39 FEReT ot =7 Ao g @ _efEa F=ar g 17

3. u= fafaasi & fAfqaw 5@ % wanq, FReforfaa AR siaerfug fH ST, ser-

“6. THATHT

(1) et &, TRt A=t 3 # oo wE-fAeares &7 qedisd a¥ it G & o A7 6 S
I g7 A tEa Ofa & w0 |

(2) fearer =T s, su-fAfaaw (1) & [ e ft A st 399mee @
STERTIATT T |

7. STATAT AT

(1) T SATaETaE USHT VAT ST ITAq STTehTl ATH e AT [Ha<h Hait S digar i ===t
& ITEUl, 396 AN FHT 0 T qRo=l, Remfaeen e Mt #7 squmed getad # & &
IALETT T |

(2) ST AT, 39- A== (1) § Afde Suasi & Bt s=qames & ar | Qi T =ouer
& H I HI U FAM |

(3) ATUTAT ATAFILN, ATS HI ATTUF T & Tg AT HLd g0 Teh FATAT THTTTT & HIT
o feareT smaaTe ustet 7 39- [AHaw (1) § AiEe I9adl 7 Squarad 47 8

T AT AT THTOTI 9 Ramer SAraartas ustel & Y64 Mo grr o gearee e
STTOT |

(4) oTET FIE, AAAT S5F H qUA Fohel Thed & ATedH F &F hel SIqarad ATeey &l \ah
FET T ZETUAAT 17

=1, UH. TH. 9Ig, AAT
[FE=Ta=-111/4/379T./459/2020-21]
feroqor: e ATt s otterr sterwaT e (et Su-fAfEET i RaTeT sEETEE vttt w7 ot
TFIe) A=W, 2016, 91T F TSI, T, 97 |1, &2 4, . 421, R 22 99%4<, 2016 &
ATE=AT . e 1. A.312./2016-17/5.04./3.2.5.001, A 21 FaF<, 2016 T THIAa

T 1T o S qerET 3TH—




[9TT [H—=uE 4] T T TSI © T 3

(1) 9T % TSI, FHTIT, AT I, g 4, §. 383, a@ 11 <Fa<, 2018 # feg==r
T, e A dT.3rE./2018-19/R. 0. /3MT 251,35, g7 THIAd w=iy fRamer T e+
Feqar IS (3meet Su-fAateaT s faren sarEaTas uStEgt #1 amt ) (Fevae) Bfhem,
2018;

(2) WA F TSI, AU, AT I, ©< 4, . 260, qE 23 JATS, 2019 F Afewg==T
T, T of.of.3mE./2019-20/0. U /3T 2. 51,043, g YO Aw a7 onew
FAHAT A (el IU-fatet s fearer sameaTtas uStagt #7 gt are) (FHerae) f&faem,
2019; 3T

(3) 9T & TSMYS, TETIATO, AT IIl, @< 4, &, 155, @ 24 1%, 2020 # feeg==r
T, rs o of.3mE./2020-21/50. 0. /3T £ 51,058, g YA A iw A e onew
FeHaT IS (3eet Su-fAtdaT s feamer sareaTtas vStHgt #7 gt are) (Ferae) B,
2020, ZTT I7H Ferred o 1w |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 14th January, 2021

Insolvency and Bankruptcy Board of India (Model Bye- Laws and Governing Board of Insolvency Professional
Agencies) (Amendment) Regulations, 2021

No. I1BBI1/2020-2021/GN/REG068.—In exercise of the powers conferred by sections 196, 203 and 205 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of
India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India (Model
Bye- Laws and Governing Board of Insolvency Professional Agencies) Regulations, 2016, namely—

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Model Bye-Laws and
Governing Board of Insolvency Professional Agencies) (Amendment) Regulations, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Model Bye- Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 (hereinafter referred to as the principal regulations), in regulation 5,—

(i) after sub-regulation (4), the following sub-regulation shall be inserted, namely:—

“(4A) A shareholder director shall be an individual, who satisfies the eligibility norms, including experience and
qualification, as decided by the Governing Board.”;

(if) in sub-regulation (6), for clause (b), the following clause shall be substituted, namely:—

“(b) who has expertise in the field of finance, law, economics, accountancy, valuation, management or
insolvency;”;

(iii) after sub-regulation (13), the following sub-regulations shall be inserted, namely:—

“(14) A director shall disclose any order of any authority that affects his character or reputation, to the insolvency
professional agency, within one week of issue of such order:

Provided that a copy of the order shall be placed forthwith on the website of the insolvency professional
agency;
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Provided further that such director shall forthwith cease to be a director of the insolvency professional
agency where the order disqualifies him to be a director of a company.”.

3. Inthe principal regulations, after regulation 5B, the following regulations shall be inserted, namely:-
“6. Self-evaluation.

(1) The Governing Board shall evaluate its performance in a financial year within three months of the closure of
the year, in the manner decided by it.

(2) The insolvency professional agency shall publish a report on self-evaluation referred to in sub-regulation (1)
on its website.

7. Compliance Officer.

(1) An insolvency professional agency shall designate or appoint a compliance officer who shall be responsible
for ensuring compliance with the provisions of the Code and regulations, circulars, guidelines, and directions
issued thereunder.

(2) The compliance officer shall, immediately and independently, report to the Board any non-compliance of the
provisions referred to in sub-regulation (1).

(3) The compliance officer shall submit a compliance certificate to the Board annually, verifying that the
insolvency professional agency has complied with the provisions referred to in sub-regulation (1):

Provided that the annual compliance certificate shall also be signed by the managing director of the
insolvency professional agency.

(4) The Governing Board shall appoint or remove the compliance officer only by means of a resolution passed in
its meeting”.

Dr. M. S. SAHOO, Chairperson

[ADVT.-111/4/Exty./459/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Model Bye- laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 were published vide notification No. 1BBI/2016-17/GN/REG001
dated 21 November, 2016 in the Gazette of India, Extraordinary, Part Ill, Section 4, No. 421 on 22"
November, 2016 and were subsequently amended by—

(1) The Insolvency and Bankruptcy Board of India (Model Bye- laws and Governing Board of
Insolvency Professional Agencies) (Amendment) Regulations, 2018 published vide notification
No. IBBI/2018-19/GN/REG35 dated 11" October, 2018 in the Gazette of India, Extraordinary, Part 111,
Section 4, No. 383 on 11" October, 2018;

(2) The Insolvency and Bankruptcy Board of India (Model Bye- laws and Governing Board of
Insolvency Professional Agencies) (Amendment) Regulations, 2019 published vide notification
No. 1BBI/2019-20/GN/REG043 dated 23" July, 2019 in the Gazette of India, Extraordinary, Part 111,
Section 4, N0.261 on 23" July, 2019; and

(3) The Insolvency and Bankruptcy Board of India (Model Bye- laws and Governing Board of
Insolvency Professional Agencies) (Amendment) Regulations, 2020 published vide notification
No. IBBI/2020-21/GN/REG058 dated 20" April, 2020, in the Gazette of India, Extraordinary, Part 11,
Section 4, No.155 on 24™ April, 2020.
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